FINANICIAL PRO FORMA
Debt Service (in 1,000s)

Historical

Actual
2016

Existing Senior Debt

Opening Balance 122,690 111,510 100,580 89,190 77,960 69,030 59,145 50,400 41,260 34,205 26,855
Principal 11,180 10,930 11,390 11,230 8,930 9,885 8,745 9,140 7,055 7,350 7,630
Interest 5,829 4,912 4,532 4,052 5,120 3,181 2,721 2,291 1,896 1,555 1,215
Total Payment 17,009 15,842 15,922 14,050 13,066 11,466 11,431 8,951 8,905 8,845 6,642

Closing Balance 111,510 100,580 89,190 77,960 69,030 59,145 50,400 41,260 34,205 26,855 19,225

Existing SRF Debt

Opening Balance 4,907 4,749 11,343 47,124 46,953 46,778 46,598 46,414 46,225 46,031 45,832
New SRF 1,060 6,756 35,947
Principal 158 171 166 171 175 180 184 189 194 199 205
Interest 93 94 154 498 444 439 434 430 425 420 414
Total Payment 251 265 320 669 619 619 618 619 619 619 619
Closing Balance 4,749 11,343 47,124 46,953 46,778 46,598 46,414 46,225 46,031 45,832 45,627

New Senior Debt

Opening Balance 548,881 $47,115 $45,278 $43,367 $41,380 $88,195
New Bonds $50,580 $50,580
Principal $1,699 $1,767 $1,837 $1,911 $1,987 $3,765 $3,916
Interest $2,023 $1,955 $1,885 $1,811 $1,735 $3,678 $3,528
Total Payment $3,722 3,722 3,722 3,722 3,722 7,444 7,444
Closing Balance $48,881 $47,115 $45,278 $43,367 $41,380 $88,195 $84,279

New SRF Debt
Opening Balance

New SRF 43,703 51,865 95,568 95,069 92,533 88,093 83,617 79,104
Principal 499 2,536 4,440 4,476 4,513 4,550
Interest 87 411 761 725 688 651
Total Payment 586 2,947 5,201 5,201 5,201 5,201
Closing Balance 95,069 92,533 88,093 83,617 79,104 74,555

New WIFIA Debt

Opening Balance 124,191 137,494 135,167 131,321 127,360
New WIFIA 11,456 112,735 13,303 -
Principal - 2,327 3,846 3,961 4,079
Interest - 2,533 4,041 3,926 3,808
Total Payment - 4,860 7,887 7,887 7,887
Closing Balance 137,494 135,167 131,321 127,360 123,281

Pledged Revenue (Oper Income +
Capital Contrib - Oper Expense) 53,648 42,823 40,501 50,425 43,490 40,568 82,554 80,065 77&892019_004% 856 72,131

N EPA- 3"-000057
Adjustment to CAFR (5,974)
Total Debt Service



Senior Debt Service

Existing 15,842 15,922 14,050 13,066 11,466 11,431 8,951 8,905 8,845 6,642 4,342
Adjusted to CAFR 186 1,850
Projected - - - - 3,722 3,722 3,722 3,722 3,722 7,444 7,444
Total Senior Debt Service* 16,028 15,922 15,900 13,066 15,188 15,153 12,673 12,627 12,567 14,086 11,786
Coverage 3.3 2.7 2.5 3.9 2.9 2.7 6.5 6.3 6.2 5.3 6.1
*There are differences from the CAFR due to adjustments made in CAFR debt to allocate payments per fiscal year.
Pledged Revenue (Senior Debt
Pledged Revenue less Senior Debt
Service) 37,620 26,901 18,627 37,359 28,302 25,416 69,881 67,438 64,933 60,771 60,346
Junior Debt Service
SRF
Existing 265 320 669 619 619 618 619 619 619 619 619
Projected - - - - - 586 2,947 5,201 5,201 5,201 5,201
WIFIA
Projected - - - - - - - 4,860 7,887 7,887 7,887
Total Junior Debt Service 265 320 669 619 619 1,204 3,566 10,680 13,707 13,707 13,707
Coverage 141.96 84.07 27.84 60.35 45.72 21.11 19.59 6.31 4.74 4.43 4.40

EPA-HQ-2019-004783 000058



FINANICIAL PRO FORMA
Debt Service (in 1,000s)

Projected

2032

Existing Senior Debt

Opening Balance 19,225 13,500 9,845 6,040 3,610 1,085
Principal 5,725 3,655 3,805 2,430 2,525 1,085
Interest 917 687 480 299 145 33 - - - - -
Total Payment 4,342 4,285 2,729 2,670 1,118

Closing Balance 13,500 9,845 6,040 3,610 1,085 -

Existing SRF Debt

Opening Balance 45,627 45,417 45,202 44,981 44,754 44,521 44,282 44,037 43,785 42,704 2,363
New SRF
Principal 210 215 221 227 233 239 245 252 1,081 40,341 2,363
Interest 409 403 398 392 386 380 374 367 364 363 20
Total Payment 619 618 619 619 619 619 619 619 1,445 40,704 2,383
Closing Balance 45,417 45,202 44,981 44,754 44,521 44,282 44,037 43,785 42,704 2,363 -

New Senior Debt

Opening Balance $84,279 $80,207 $75,972 $71,567 $115,867 $109,337 $102,545 $95,482 $88,136 $80,496 $72,550
New Bonds $50,580
Principal $4,072 $4,235 $4,405 $6,279 $6,531 $6,792 $7,063 $7,346 $7,640 $7,945 $8,263
Interest $3,371 $3,208 $3,039 $4,886 $4,635 $4,373 $4,102 $3,819 $3,525 $3,220 $2,902
Total Payment 7,444 7,444 7,444 11,165 11,165 11,165 11,165 11,165 11,165 11,165 11,165
Closing Balance $80,207 $75,972 $71,567 $115,867 $109,337 $102,545 $95,482 $88,136 $80,496 $72,550 $64,287

New SRF Debt
Opening Balance

New SRF 74,555 69,967 65,342 60,680 55,978 51,239 46,460 41,642 36,785 31,888 26,950
Principal 4,587 4,625 4,663 4,701 4,740 4,779 4,818 4,857 4,897 4,937 4,978
Interest 614 576 538 500 461 423 383 344 304 264 223
Total Payment 5,201 5,201 5,201 5,201 5,201 5,201 5,201 5,201 5,201 5,201 5,201
Closing Balance 69,967 65,342 60,680 55,978 51,239 46,460 41,642 36,785 31,888 26,950 21,972

New WIFIA Debt

Opening Balance 123,281 119,080 114,754 110,298 105,708 100,982 96,114 91,101 85,937 80,620 75,143
New WIFIA
Principal 4,201 4,327 4,456 4,589 4,726 4,868 5,013 5,163 5,318 5,477 5,640
Interest 3,686 3,560 3,431 3,298 3,161 3,019 2,874 2,724 2,570 2,411 2,247
Total Payment 7,887 7,887 7,887 7,887 7,887 7,887 7,887 7,887 7,887 7,887 7,887
Closing Balance 119,080 114,754 110,298 105,708 100,982 96,114 91,101 85,937 80,620 75,143 69,503

Pledged Revenue (Oper Income +
Capital Contrib - Oper Expense) 69,323 66,428 63,444 60,369 57,199 53,931 50,564 47,092 EPAﬁQ%&9-00478339’88(?059 36,024

Adjustment to CAFR
Total Debt Service



Senior Debt Service

Existing 4,285 2,729 2,670 1,118 - - - - - - -
Adjusted to CAFR
Projected 7,444 7,444 7,444 11,165 11,165 11,165 11,165 11,165 11,165 11,165 11,165
Total Senior Debt Service* 11,729 10,173 10,114 12,283 11,165 11,165 11,165 11,165 11,165 11,165 11,165
Coverage 5.9 6.5 6.3 4.9 5.1 4.8 4.5 4.2 3.9 3.6 3.2
*There are differences from the CAFR ¢
Pledged Revenue (Senior Debt
Pledged Revenue less Senior Debt
Service) 57,594 56,255 53,331 48,086 46,034 42,766 39,398 35,927 32,349 28,661 24,859
Junior Debt Service
SRF
Existing 618 619 619 619 619 619 619 1,445 40,704 2,383 -
Projected 5,201 5,201 5,201 5,201 5,201 5,201 5,201 5,201 5,201 5,201 5,201
WIFIA
Projected 7,887 7,887 7,887 7,887 7,887 7,887 7,887 7,887 7,887 7,887 7,887
Total Junior Debt Service 13,706 13,707 13,707 13,707 13,707 13,707 13,707 14,533 53,792 15,471 13,088
Coverage 4.20 4.10 3.89 3.51 3.36 3.12 2.87 2.47 0.60 1.85 1.90

EPA-HQ-2019-004783 000060



FINANICIAL PRO FORMA
Debt Service (in 1,000s)

Existing Senior Debt
Opening Balance
Principal
Interest - - - - - - - - -
Total Payment
Closing Balance

Existing SRF Debt
Opening Balance
New SRF
Principal
Interest
Total Payment
Closing Balance

New Senior Debt

Opening Balance $64,287 $55,693 $46,755 $41,182 $35,386 $29,358 $23,089 $16,569 $13,510
New Bonds
Principal $8,594 $8,938 $5,573 $5,796 $6,028 $6,269 $6,520 $3,059 $3,181
Interest $2,571 $2,228 $1,870 $1,647 $1,415 $1,174 $924 $663 $540
Total Payment 11,165 11,165 7,444 7,444 7,444 7,444 7,444 3,722 3,722
Closing Balance $55,693 46,755 41,182 35,386 29,358 23,089 16,569 13,510 10,328

New SRF Debt
Opening Balance

New SRF 21,972 16,953 11,893 6,791 2,234 (0)
Principal 5,019 5,060 5,102 4,558 2,234 - - - -
Interest 182 141 100 58 20 -
Total Payment 5,201 5,201 5,201 4,615 2,254 -
Closing Balance 16,953 11,893 6,791 2,234 (0) (0)

New WIFIA Debt

Opening Balance 69,503 63,694 57,711 51,549 45,203 38,668 31,937 25,005 17,865
New WIFIA
Principal 5,809 5,983 6,162 6,346 6,536 6,731 6,932 7,140 7,353
Interest 2,078 1,904 1,726 1,541 1,352 1,156 955 748 534
Total Payment 7,887 7,887 7,887 7,887 7,887 7,887 7,887 7,887 7,887
Closing Balance 63,694 57,711 51,549 45,203 38,668 31,937 25,005 17,865 10,512

Pledged Revenue (Oper Income +
Capital Contrib - Oper Expense) 47,908 43,868 39,705 35,413 30,988 26,428 21,727 EP&$%§%019-004728]30%80061

Adjustment to CAFR
Total Debt Service



Senior Debt Service

Existing - - - - - - - - -

Adjusted to CAFR

Projected 11,165 11,165 7,444 7,444 7,444 7,444 7,444 3,722 3,722
Total Senior Debt Service* 11,165 11,165 7,444 7,444 7,444 7,444 7,444 3,722 3,722
Coverage 4.3 3.9 53 4.8 4.2 3.6 2.9 45 5.7

*There are differences from the CAFR ¢

Pledged Revenue (Senior Debt
Pledged Revenue less Senior Debt

Service) 36,743 32,703 32,261 27,969 23,545 18,984 14,283 13,159 17,306
Junior Debt Service
SRF
Existing - - - - - - - - -
Projected 5,201 5,201 5,201 4,615 2,254 - - - -
WIFIA
Projected 7,887 7,887 7,887 7,887 7,887 7,887 7,887 7,887 7,887
Total Junior Debt Service 13,088 13,088 13,088 12,502 10,141 7,887 7,887 7,887 7,887
Coverage 2.81 2.50 2.46 2.24 2.32 2.41 1.81 1.67 2.1942

EPA-HQ-2019-004783 000062





